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Course Learning Outcomes (CLOs):
After completing the course, the student teacher will be competent in:
1. AWARENESS about foundation of labor legislation.
2. UNDERSTAND the legislation related to various labor and social laws.

S.Nos. DESCRIPTION Theory | Practical | Total

1 e Introduction of Income Tax Act, 1961, Basic | 3 2 05
definitions and concepts — Direct Tax,
Indirect Tax, Person, Assessee, Deemed
Assessee, Assessment Year, Previous Year,
Residential Status of an individual assessee
and company, Income exempt from Tax—
Gratuity, Leave Travel Concession,
Encashment of Unutilized Earned Leave on
Retirement, Pension, Voluntary Retirement
Receipts, Retrenchment Compensation,
Receipts from Life Insurance Corporation,
HRA, Payment from NPS Trust to an
assesseeon closure of his account/ Opting out
of the pension scheme and Payment from
NPS Trust to an employee on partial
withdrawal, Agriculture Income

2. e Income under the Head “Salaries”& “Income | 8 2 10
from House Property”: Meaning of salary,
Basis of charge of salary income, different
forms of salary, different forms of
allowances, perquisites, permissible
deductions from salary income, tax treatment
of provident fund, Basis of charge, property
income not charged to tax, computation of
income from let out house property and self-
occupied property

3 e Income under the Head “Profits and Gains of | 8 2 10
Business and Profession”: Computation of
profit or gain from business and profession




deductible

(expenses expressly allowed as deduction;
general deductions; expenses specifically
disallowed) basis of charge; chargeable

incomes; specific deductions; amount not

(Sec 94)

4 e Income under the Head “Capital Gain” and
“Other Sources”: Capital Gain”- Meaning-
Capital Gain, Basis of charge, important
definitions like Capital Asset, Short Term
Capital Asset, Long Term Capital Asset,
Transfer of Capital Asset, Short Term Capital
Gain and Long term Capital Gainand their
computation. “Other Sources” - Incomes
Chargeable Under the head “Other Sources”
(Section 56), Deductions Allowable (Sec. 57),
Deductions Not Allowable (Sec 58), Bond
Washing Transactions and Dividend Stripping

10

TOTAL

27

08

35
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14 | Sayyad Mohasib R. Income Tax
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16 | Shinde Shubham Vilas Tncome Tax
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